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Recent 5-Yr High 5-Yr Low 5-Yr Avg. Date Recent 5-Yr High 5-Yr Low % Off Peak Date
661,000 4,781,000 -20,787,000 300 Sep-20 $2.17 $2.88 $1.79 -24.9% Sep-20

7.9% 14.7% 3.5% 4.9% Sep-20 $39.63 $70.98 $16.55 -44.2% Sep-20

18.2 18.2 4.0 10.0 Sep-20 224.7 224.7 180.0 24.8%* Jul-20

$29.47 $30.03 $25.20 $27.05 Sep-20 523.5 523.6 450.6 16.2%* Sep-20
Source: Federal Reserve Bank of St. Louis and Bureau of Labor Statistics *% Off Low

Gas: Price per Gallon

Spot Oil

Case-Shiller Home Price Index

Labor Market Statistics (Monthly) Other Prices and Indexes (Monthly)

Key:                      Economic Series                        Year-Over-Year Change

Average Hourly Earnings Medical Care CPI

3Q2020 Economic Data
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Index QTR YTD 1 yr. 3 yrs. 5 yrs. 10 yrs.
90-Day T-Bill 0.03% 0.34% 0.75% 1.58% 1.14% 0.60%
BBgBarc US Aggregate 0.62% 6.79% 6.98% 5.24% 4.18% 3.64%
BBgBarc Short US Treasury 0.05% 0.92% 1.43% 1.83% 1.31% 0.74%
BBgBarc Int. US Treasury 0.19% 6.02% 6.03% 4.06% 2.77% 2.34%
BBgBarc Long US Treasury 0.12% 21.35% 16.34% 11.87% 8.21% 7.21%
BBgBarc US TIPS 3.03% 9.22% 10.08% 5.79% 4.61% 3.57%
BBgBarc US Credit 1.50% 6.39% 7.50% 6.19% 5.75% 4.92%
BBgBarc US Mortgage-Backed 0.11% 3.62% 4.36% 3.68% 2.98% 3.01%
BBgBarc US Asset-Backed 0.79% 4.14% 4.55% 3.47% 2.68% 2.40%
BBgBarc US 20-Yr Municipal 1.38% 3.46% 4.13% 5.17% 4.74% 4.99%
BBgBarc US High Yield 4.60% 0.62% 3.25% 4.21% 6.79% 6.47%
BBgBarc Global 2.66% 5.72% 6.24% 4.10% 3.92% 2.36%
BBgBarc International 4.14% 4.77% 5.48% 3.07% 3.60% 1.35%
BBgBarc Emerging Market 2.37% 1.93% 4.06% 4.21% 6.18% 5.42%

3Q2020 Bond Market Data
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Wgt. Sector QTR YTD 1 yr.
12% Consumer Discretionary 15.06% 23.38% 28.89% Index QTR YTD 1 yr. 3 yrs. 5 yrs. 10 yrs.
3% Materials 13.31% 5.47% 12.19% S&P 500 8.93% 5.57% 15.15% 12.28% 14.15% 13.74%
8% Industrials 12.48% -3.99% 1.32% Russell 1000 Value 5.59% -11.58% -5.03% 2.63% 7.66% 9.95%

28% Information Technology 11.95% 28.69% 47.23% Russell 1000 Growth 13.22% 24.33% 37.53% 21.67% 20.10% 17.25%
7% Consumer Staples 10.38% 4.13% 7.79% Russell Mid Cap 7.46% -2.35% 4.55% 7.13% 10.13% 11.76%
11% Communication Services 8.94% 8.60% 18.37% Russell Mid Cap Value 6.40% -12.84% -7.30% 0.82% 6.38% 9.71%
3% Utilities 6.14% -5.68% -4.97% Russell Mid Cap Growth 9.37% 13.92% 23.23% 16.23% 15.53% 14.55%
14% Health Care 5.87% 5.01% 20.11% Russell 2000 4.93% -8.69% 0.39% 1.77% 8.00% 9.85%
10% Financials 4.45% -20.22% -11.87% Russell 2000 Value 2.56% -21.54% -14.88% -5.13% 4.11% 7.09%
3% Real Estate 1.92% -6.78% -7.28% Russell 2000 Growth 7.16% 3.88% 15.71% 8.18% 11.42% 12.34%
2% Energy -19.72% -48.09% -45.24% Russell 3000 9.21% 5.41% 15.00% 11.65% 13.69% 13.48%

Wgt. Sector QTR YTD 1 yr. DJ US Select REIT 0.83% -21.36% -22.33% -1.85% 1.99% 7.03%
16% Consumer Discretionary 13.80% 6.99% 15.29%
4% Consumer Staples 10.73% 9.10% 12.40%
18% Industrials 10.19% -4.24% 3.80%
6% Materials 6.73% -8.70% -2.41%
16% Information Technology 5.47% 1.00% 12.35%
11% Health Care 3.65% 9.45% 21.53%
2% Communication Services 0.24% -16.30% -13.10%
9% Real Estate -2.08% -26.15% -24.12%
14% Financials -2.85% -25.94% -22.13%
4% Utilities -4.27% -24.35% -25.94%
1% Energy -11.09% -53.04% -46.82%

Wgt. Sector QTR YTD 1 yr.
15% Consumer Discretionary 14.40% -0.62% 6.19%
14% Health Care 9.17% 2.36% 16.75%
18% Industrials 6.53% -12.28% -5.91%
5% Materials 2.13% -16.00% -9.75%
4% Consumer Staples 1.57% -6.79% 1.16%
14% Information Technology -0.58% -9.82% 0.73%
8% Real Estate -1.43% -26.22% -24.17%
16% Financials -3.60% -31.48% -26.10%
3% Communication Services -5.89% -2.82% -0.08%
3% Energy -9.68% -58.94% -56.27%
2% Utilities -10.02% -22.69% -22.64%

3Q2020 US Equity Market Data
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2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 YTD 3Q20
Emerging 
Markets 
34.00%

Emerging 
Markets 
32.14%

Emerging 
Markets 
39.42%

US Bonds 
5.24%

Emerging 
Markets 
78.51%

Small Cap 
26.85%

Core Real 
Estate 
14.96%

Emerging 
Markets 
18.22%

Small Cap 
38.82%

Large Cap
13.68%

Core Real 
Estate
13.95%

Small Cap
21.30%

Emerging 
Markets
37.28%

Core Real 
Estate
7.36%

Large Cap
31.49%

TIPS
9.22%

Emerging 
Markets 
  9.56%

Commod. 
21.36%

Intl 
26.65%

Intl 
16.65%

Global 
Bonds 
4.79%

High Yield 
58.21%

Mid Cap 
25.48%

TIPS 
13.56%

Mid Cap 
17.28%

Mid Cap 
34.76%

Mid Cap
13.21%

Large Cap
1.38%

High Yield
17.12%

Intl
27.19%

Cash
1.69%

Mid Cap
30.54%

US Bonds
6.79%

Commod. 
  9.07%

Core Real 
Estate 
20.15%

Small Cap 
18.37%

Commod. 
16.23%

Cash 
1.39%

Intl 
41.45%

Emerging 
Markets 
18.88%

US Bonds 
7.84%

Intl 
16.83%

Large Cap 
32.39%

Core Real 
Estate
11.44%

US Bonds
0.55%

Mid Cap
13.79%

Large Cap
21.83%

US Bonds
0.01%

Small Cap
25.52%

Global 
Bonds
5.72%

Large Cap 
  8.93%

Intl 
16.62%

Large Cap 
15.79%

Core Real 
Estate 

14.84%

TIPS 
-2.35%

Mid Cap 
40.48%

Commod. 
16.83%

Global 
Bonds 
5.64%

Small Cap 
16.35%

Intl 
15.29%

US Bonds
5.97%

Cash
0.03%

Large Cap
11.95%

Mid Cap
18.52%

Global 
Bonds
-1.20%

Intl
21.51%

Large Cap
5.57%

Mid Cap 
  7.46%

Mid Cap 
12.65%

Core Real 
Estate 
15.27%

TIPS 
11.64%

Core Real 
Estate 

-10.70%

Small Cap 
27.17%

Core Real 
Estate 
15.26%

High Yield 
4.98%

Large Cap 
16.00%

Global 
Balanced 
14.46%

Small Cap
4.89%

TIPS
-1.43%

Commod.
11.76

Global 
Balanced
15.87%

TIPS
-1.26%

Global 
Balanced
18.86%

Global 
Balanced

4.02%

Intl 
  6.25%

Large Cap 
4.91%

Mid Cap 
15.26%

Global 
Bonds 
9.48%

Global 
Balanced 
-24.51%

Large Cap 
26.46%

High Yield 
15.12%

Large Cap 
2.11%

High Yield 
15.81%

Core Real 
Estate 
12.95%

TIPS
3.64%

Global 
Balanced
-1.45%

Emerging 
Markets
11.18%

Small Cap
14.65%

High Yield
-2.08%

Emerging 
Markets
18.42%

High Yield
0.62%

Global 
Balanced 
  5.69%

Small Cap 
4.55%

Global 
Balanced 
14.53%

Global 
Balanced 

9.07%

High Yield 
-26.16%

Global 
Balanced 
20.49%

Large Cap 
15.06%

Cash 
0.06%

Global 
Balanced 
11.06%

High Yield 
7.44%

Global 
Balanced

3.17%

Mid Cap
-2.43%

Core Real 
Estate
7.76%

High Yield
7.50%

Large Cap
-4.38%

High Yield
14.32%

Cash
0.34%

Small Cap 
  4.93%

Global 
Balanced 

4.16%

High Yield 
11.85%

US Bonds 
6.97%

Small Cap 
-33.79%

Commod. 
18.91%

Intl 
11.15%

Global 
Balanced 
-0.97%

Core Real 
Estate 
9.76%

Cash 
0.07%

High Yield
2.45%

Global 
Bonds
-3.15%

Global 
Balanced

5.38%

Global 
Bonds
7.39%

Global 
Balanced
-5.30%

US Bonds
8.72%

Core Real 
Estate
-0.75%

High Yield 
  4.60%

Cash 
3.25%

Global 
Bonds 
6.64%

Mid Cap 
5.60%

Commod.
-35.65%

TIPS 
11.41%

Global 
Balanced 
9.40%

Mid Cap 
-1.55%

TIPS 
6.98%

US Bonds 
-2.02%

Global 
Bonds
0.59%

Small Cap
-4.41%

TIPS
4.68%

Core Real 
Estate
6.66%

Mid Cap
-9.06%

TIPS
8.43%

Emerging 
Markets
-1.16%

TIPS 
  3.03%

TIPS 
2.84%

Cash 
4.85%

Large Cap 
5.49%

Large Cap 
-37.00%

Global 
Bonds 
6.93%

US Bonds 
6.54%

Small Cap 
-4.18%

Global 
Bonds 
4.32%

Global 
Bonds 

-2.60%

Cash
0.04%

High Yield
-4.46%

Intl
4.50%

US Bonds
3.54%

Small Cap
-11.01%

Commod.
7.69%

Mid Cap
-2.35%

Global 
Bonds 

  2.66%

High Yield 
2.74%

US Bonds 
4.33%

Cash 
4.44%

Mid Cap 
-41.46%

US Bonds 
5.93%

TIPS 
6.31%

Commod. 
-13.32%

US Bonds 
4.21%

Emerging 
Markets 
-2.60%

Emerging 
Markets
-2.18%

Intl
-5.66%

US Bonds
2.65%

TIPS
3.01%

Commod.
-11.25%

Global 
Bonds
6.84%

Intl
-5.44%

US Bonds 
  0.62%

US Bonds 
2.43%

Commod. 
2.07%

High Yield 
1.87%

Intl 
-45.53%

Cash 
0.16%

Global 
Bonds 
5.54%

Intl 
-13.71%

Cash 
0.08%

TIPS 
-8.61%

Intl
-3.86%

Emerging 
Markets
-14.90%

Global 
Bonds
2.09%

Commod.
1.70%

Intl
-14.20%

Core Real 
Estate
4.41%

Small Cap
-8.69%

Core Real 
Estate 

  0.27%
Global 
Bonds 

-4.49%

TIPS 
0.41%

Small Cap 
-1.57%

Emerging 
Markets 
-53.33%

Core Real 
Estate 

-30.40%

Cash 
0.15%

Emerging 
Markets 
-18.42%

Commod. 
-1.06%

Commod. 
-9.52%

Commod.
-17.00%

Commod.
-24.60%

Cash
0.25%

Cash
0.71%

Emerging 
Markets
-14.58%

Cash
2.30%

Commod.
-12.08%

Cash 
  0.03%

Global Balanced is composed of 60% MSCI World Stock Index, 35% BBgBarc Global Aggregate Bond Index, and 5% US 90-Day T-Bills.  

Historical Market Returns
Ranked by Performance
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STATE EMPLOYEES PLAN PLAN ASSET ALLOCATION
457(b) Deferred Compensation Plan Third Quarter 2020

Fixed Income Ticker Assets % Asset Allocation Ticker Assets %
Voya Fixed Account - $242,150,464 38.4% Vanguard Instl Target Retirement Income Instl VITRX $12,608,577 2.0%
Vanguard Total Bond Market Index I VBTIX $15,450,943 2.5% Vanguard Instl Target Retirement 2015 Instl VITVX $26,842,457 4.3%

Total $257,601,407 40.9% Vanguard Instl Target Retirement 2020 Instl VITWX $6,511,523 1.0%
Vanguard Instl Target Retirement 2025 Instl VRIVX $26,963,331 4.3%

Large Cap Ticker Assets % Vanguard Instl Target Retirement 2030 Instl VTTWX $6,275,672 1.0%
MFS Value R4 MEIJX $10,753,590 1.7% Vanguard Instl Target Retirement 2035 Instl VITFX $31,475,680 5.0%
Vanguard Institutional Index Instl VINIX $68,895,163 10.9% Vanguard Instl Target Retirement 2040 Instl VIRSX $3,128,500 0.5%
T. Rowe Price Growth Stock I PRUFX $53,872,320 8.5% Vanguard Instl Target Retirement 2045 Instl VITLX $11,520,326 1.8%

Total $133,521,073 21.2% Vanguard Instl Target Retirement 2050 Instl VTRLX $1,132,352 0.2%
Vanguard Instl Target Retirement 2055 Instl VIVLX $3,129,125 0.5%

Mid Cap Ticker Assets % Vanguard Instl Target Retirement 2060 Instl VILVX $485,361 0.1%
Vanguard Mid-Cap Value Index Adm VMVAX $1,880,211 0.3% Vanguard Instl Target Retirement 2065 Instl VSXFX $349,888 0.1%
Hartford MidCap HLS IA HIMCX $36,822,260 5.8% Total $130,422,792 20.7%
Vanguard Extended Market Index Instl VIEIX $30,673,331 4.9%
Vanguard Mid-Cap Growth Index Adm VMGMX $11,641,005 1.8% Miscellaneous Ticker Assets %

Total $81,016,807 12.9% Self-Directed Brokerage Account - $2,654,976 0.4%
Participant Loans - $3,846,842 0.6%

International Ticker Assets % Total $6,501,817 1.0%
Vanguard Developed Markets Index Instl VTMNX $16,847,142 2.7%
American Funds EuroPacific Growth R6 RERGX $4,304,553 0.7% TOTAL PLAN ASSETS $630,215,593

Total $21,151,696 3.4% Administrative Account Balance $154,733
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STATE EMPLOYEES PLAN PLAN ASSET ALLOCATION
457(b) Deferred Compensation Plan Third Quarter 2020

HISTORICAL PLAN ALLOCATION
Asset Class 3Q20 2019 2018 2017 2016 2015 2014 2013

Fixed Income 40.9% 40.1% 44.9% 42.8% N/A N/A N/A N/A
Large Cap 21.2% 20.6% 18.6% 19.1% N/A N/A N/A N/A

Mid Cap 12.9% 13.8% 12.6% 13.6% N/A N/A N/A N/A
International 3.4% 3.5% 3.4% 4.0% N/A N/A N/A N/A

Asset Allocation 20.7% 21.1% 19.4% 19.6% N/A N/A N/A N/A
SDBA 0.4% 0.3% 0.3% 0.3% N/A N/A N/A N/A
Loans 0.6% 0.6% 0.7% 0.6% N/A N/A N/A N/A

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

**Excludes Asset Allocation, Brokerage, and Loan assets

Fixed 
Income
40.9%

Equity
37.4%

Asset 
Allocation

20.7%

SDBA
0.4%

Loans
0.6%

65.0%

69.0%

65.1%

64.8%

29.6%

25.6%

24.1%

23.1%

5.4%

5.4%

10.8%

12.2%

3 Q 2 0

2 0 1 9

2 0 1 8

2 0 1 7

E Q U I T Y  S T Y L E *

Core Growth Value

91.0%

90.7%

90.1%

89.2%

9.0%

9.3%

9.9%

10.8%

3 Q 2 0

2 0 1 9

2 0 1 8

2 0 1 7

B Y  E Q U I T Y  R E G I O N *

US Non-US

70.5%

75.3%

80.1%

80.2%

29.5%

24.7%

19.9%

19.8%

3 Q 2 0

2 0 1 9

2 0 1 8

2 0 1 7

A C T I V E  V  P A S S I V E * *

Active Passive
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STATE EMPLOYEES PLAN PLAN ASSET ALLOCATION
457(b) Deferred Compensation Plan Third Quarter 2020

PLAN LEVEL CASH FLOWS HISTORICAL PLAN CASH FLOWS

 Beginning Value 
Cash Flow 

(+)
Cash Flow 

(-) Transfer
Market 

Gain/Loss Ending Value  Beginning Value  Net Cash Flow 
 Market 

Gain/Loss  Ending Value 

Fixed Income $256,824,711 $2,637,248 ($4,919,067) $1,102,566 $1,955,950 $257,601,407 3Q20 $601,315,181 ($2,238,692) $27,292,262 $626,368,751 

Large Cap $122,098,947 $1,600,447 ($2,124,054) ($152,275) $12,098,008 $133,521,073 YTD $608,234,330 ($5,751,930) $23,886,352 $626,368,751 

Mid Cap $76,045,584 $953,011 ($1,071,451) ($355,021) $5,444,685 $81,016,807 2019 $537,863,111 ($14,358,576) $84,729,795 $608,234,330 

International $19,331,299 $319,107 ($256,420) $516,817 $1,240,893 $21,151,696 2018 $562,293,890 ($11,362,468) ($13,068,311) $537,863,111 

Asset Allocation $124,596,991 $3,503,295 ($2,909,325) ($1,162,563) $6,394,394 $130,422,792 2017 $509,420,746 ($5,785,533) $58,658,678 $562,293,890 

SDBA $2,417,649 $0 $0 $78,994 $158,333 $2,654,976 2016 N/A N/A N/A N/A

Total $601,315,181 $9,013,109 ($11,280,317) $28,517 $27,292,262 $626,368,751 

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, BBgBarc Global 

Aggregate Bond (rebalanced quarterly)

4.
55

%

4.
62

%

5.
91

% 7.
20

%

Qtr

Returns
State 457 Plan 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

$49,654 

($185)

$2,254 

$51,723 

($20,000) $0 $20,000 $40,000 $60,000

Beginning Avg. Balance

Avg. Net Cash Flow

Avg. Mkt. Gain/Loss

Ending Avg. Balance

Average Account Balance
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STATE OF NEVADA PLAN ASSET ALLOCATION
FICA Alternative OBRA Plan Third Quarter 2020

HISTORICAL PLAN CASH FLOWS
Fixed Income Ticker Assets % Beginning Value Net Cash Flow Market Gain/Loss Ending Value

Voya Fixed Account - $48,005,043 100.0% 3Q20 $46,976,541 $761,735 $266,768 $48,005,043
Total $48,005,043 100.0% YTD $45,103,420 $2,125,152 $776,472 $48,005,043 

2019 $40,981,957 $3,480,620 $640,843 $45,103,420 

2018 $36,814,369 $3,585,657 $581,931 $40,981,957 

2017 $32,759,971 $3,539,366 $515,032 $36,814,369 

2016 N/A N/A N/A N/A
TOTAL PLAN ASSETS $48,005,043

Administrative Account Balance $18,898
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